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AN ACT concerning interest.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Interest Act is anended by changing

Section 2 as foll ows:

(815 ILCS 205/2) (from Ch. 17, par. 6402)

Sec. 2. Prej udgnent interest.

(a) Actions in whi ch pr ej udgnent i nt er est i s

recover abl e. Prejudgnent interest shall be recovered: (1) on

al nmoneys after they becone due on any bond, bill,

proni ssory note, or other instrunent in witing; (2) on npbney

lent or advanced for the use of another:; (3) on noney due on

the settlenment of account from the day of liquidating

accounts between parties and ascertai ning the bal ance; (4) on

nmoney received for the use of another and retained w thout

t he owner's know edge; (5) on noney wthheld by an

unr easonabl e and vexati ous del ay of paynent; (6) because of

an_intentional act depriving or otherwise interfering with

title to, or enjoynent of, real property, personal property,

or nmoney: (7) upon a sumawarded for breach of an oral or

witten agreenent; and (8) as otherwi se provided by law or in

equity. This Section shall not authorize the recovery of

prejudgnent interest for danmages arising from personal injury

or deat h.

(b) Date fromwhich conputed. Prejudgnent interest shal

be conputed from the date the cause of action first arose

except that interest upon danages incurred thereafter shal

be conputed from the date incurred. Were danages were

incurred at various tines, interest shall be conputed upon

each item of damages fromthe date it was incurred, or upon

all of the damages from a single reasonable internedi ate
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(c) Rate of prejudgnent interest. Except as ot herw se

agreed, the rate of prejudgnent interest shall be 5% per

year.

(d) Applicability. This anendatory Act of the 92nd

CGeneral Assenbly applies to all causes of action accruing on

or after the date it becones | aw. Creditors-shall-be--all owed

to--recetve--at-the-rate-of -five-(5)-per-ecentum per-annum f or
atl--noneys--after--they--becone--due--on--any--bond;---bitl;
pront ssery--note;--of--other--tAstrupent - of -w it ng: - on- ApNEY
l ent - of - advaneed- f or - t he- use- of - anot her : - on- noney- due- on- - t he
settl enent--of--acecount--fromthe-day-of-liquidattng-aceounts
bet ween-t he- partt es- and- ascert at ni ng-t he- - bal ance: - - on- - ppRey
Fecetved--to--the--use--of--anot her--and-retai ned-wt hout-the
owner - s- knewt edge: - and- on- noney- w t hhel d- by- - an- - unr easonabl e
and- - vexat t ous- - del ay- - of - - paynent- - -t n- -t he- - absenece- - of - - an
agr eenent - - bet vwveen-t he- er edt t or - and- debt or - gover nt ng- | nt er est
char ges; - upon- 30-days---witten--notiee--to--the--debtor;--an
asst gnee- - or - - agent - - of - - t he- - er edi t or - ray- char ge- and- col | ect
I At erest - as- provi ded-t A-t hi s- Seet t on- on- behal f- of - a-eredi t or -

(Source: P.A 90-417, eff. 1-1-98.)
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