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AN ACT concerni ng technol ogy.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 1. Short title. This Act may be cited as the

Technol ogy Devel opnent Act.

Section 5. Policy. The Illinois CGeneral Assenbly finds
that it is inportant for the State to encourage technology
devel opment in the State. The purpose of this Act is to
attract, assist, and retain quality technol ogy businesses in
I111inois. The creation of the Technol ogy Devel opnent Fund
will allowthe State to bring together, and add to, Illinois'

rich science, technol ogy, and business comunities.

Section 10. Technol ogy Devel opnment Fund.

(a) The Technol ogy Devel opnent Fund is created as a
special fund in the State treasury to be held by the State
Treasurer separate and apart fromall other State noneys. The
Fund shall be adm nistered by the State Treasurer to attract,
assist, and retain quality technol ogy businesses in Illinois.
The State Treasurer may nmake a one-tine transfer of noneys to
the Fund fromthe General Revenue Fund in an anount that does
not exceed $50, 000, 000. All earnings on the Technol ogy
Devel opment Fund shall be credited to the Fund.

(b) Mneys in the Fund may be invested or expended by
the State Treasurer as foll ows:

(1) To provide venture capital to t echnol ogy
busi nesses seeking to |locate, expand, or remain in
I11inois by placing noney wth venture firnms for
i nvestnment by the venture capital firms in technol ogy
busi nesses. "Venture capital", as wused in this Act,

means equity financing that is provided for starting up,
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expandi ng, or relocating a conpany or for related
pur poses such as financing for seed capital, research and
devel opnent, introduction of a product or process into
the marketplace, or simlar needs requiring risk capital.
"Technol ogy business”, as wused in this Act, neans a
conpany that has as its principal function the providing
of services including conputer, information transfer,
communi cation, distribution, processing, admnistrative,
| abor at ory, experi nment al , devel opnent al , t echni cal
testing services, manufacture of goods or materials, the
processi ng of goods or materials by physical or chem cal
change, conputer related activities, robotics, biological
or pharmaceutical industrial activity, or technol ogy
oriented or energing industrial activity. "Venture
capital firnms", as used in this Act, nmeans an entity that
provides equity financing for starting up or expanding a
conpany or for related purposes such as financing for
seed capital, research and devel opnent, introduction of a
product or process into the marketplace, or simlar needs
requiring risk capital.

(2) To pay the State Treasurer's costs to
adm ni ster the Fund. The anount for this purpose may not
exceed 1% in any fiscal year of the balance of the Fund.
(c) Prior to investnent or expenditure, noneys in the

Fund may be invested by the Treasurer in the sanme manner, in
the sanme types of investnents, and subject to the sane
[imtations provided for investnents of other funds in the

State Treasury.

Section 15. Di scounted deposits. The State Treasurer
may pl ace deposits totalling no nore than $50,000,000 in
financial institutions at reduced rates of interest provided
that such institutions docunent the use of deposited funds

for developnent of technology initiatives in the State of
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[11inois.

Section 20. Rules. The State Treasurer may pronulgate

rules to inplenent this Act.

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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