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AMENDMENT TO HOUSE BI LL 2538

AVENDMENT NO. . Anmend House Bill 2538, AS AMENDED,
wth reference to the page and |ine nunbers of House
Amendnment No. 1, on page 94, line 31, by changing "Section
1-6, 2B-2, 2B-5, and 5-16" to "Sections 1-6, 2B-2, 2B-5, and
5-16 and adding Sections 7-3.2 and 7-3.3"; and

on page 102 by inserting imediately below line 27 the

fol | ow ng:

"(205 ILCS 105/7-3.2 new)

Sec. 7-3.2. Rel i ance on Conm ssi oner.

(a) The Conmi ssioner nay i Ssue an opinion in response to

a specific request froma nenber of the public or the savings

associ ation industry or on his own initiative. The opinion

may be in the formof an interpretive letter, no-objection

letter, or other issuance the Conm ssioner deens appropri ate.

(b) If the Conm ssioner deternines that the opinion is

usef ul f or t he gener al qui dance of the public or

associ ations, the Conmi ssioner nmay di ssem nate the opinion by

newsl etter, via an electronic nediumsuch as the internet, in

a volune of statutes or related materials published by the

Conmi ssi oner or others, or by other neans reasonably

calculated to notify persons affected by the opinion. A
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publ i shed opi ni on must be redacted to preserve the

confidentiality of the requesting party unl ess the requesting

party consents to be identified in the published opinion.

(c) No association or other person shall be |iable under

this Act for any act done or omtted in good faith in

conformty wth any rule, interpretation, or opinion issued

by the Conmi ssioner, notwithstanding that after the act or

om ssion has occurred, the rule, opinion, or interpretation

upon which reliance is placed is anended, rescinded, or

deternmined by judicial or other authority to be invalid for

any reason.

(205 I LCS 105/ 7-3.3 new)

Sec. 7-3.3. Mminions providing association parity in

requl ation. Not wi t hst andi ng any other provision of law, if

any reqgulation, rule, interpretation, procedure, or quideline

of the Conptroller of the Currency, the Federal Deposi t

| nsurance Corporation, the Federal Reserve Board, the U.S.

Ofice of Thrift Supervision, or the depository institution

requl atory authority of any other state puts an associ ati on

doing business under the provisions of this Act at a

di sadvantage to a federal association or federal savings

bank, the Conmi ssioner nay i ssue an opinion or interpretation

that reduces or elinmnates the di sadvantage to an associ ati on

doi ng busi ness under this Act.

(205 ILCS 105/11-5 rep.)

Section 22. The Illinois Savings and Loan Act of 1985 is
anended by repealing Section 11-5."; and
on page 102, Iline 29, by changing "1007.35" to "1006,

1007. 35"; and

on page 102, line 30, by changing "Section 5010" to "Sections
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5010 and 9019"; and

on page 102 by inserting immediately below line 30 the

fol | ow ng:

"(205 ILCS 205/1006) (from Ch. 17, par. 7301-6)

Sec. 1006. Parity.

(a) Subject to the regulation of the Conm ssioner and in
addition to the powers granted by this Act, each savings
bank operating under this Act shall possess those powers
granted by regulation promul gated under the Federal Deposit
| nsurance Act for state savings banks.

(b) A savings bank may establish branches or offices at
whi ch savings or investnents are regularly received or |oans
approved as foll ows:

(1) to the extent branch powers and offices are
granted to State banks under the Illinois Banking Act;

(2) wthin the geographic area defined in Article 2
of this Act and subject to the provisions of Article 2 of
this Act;

(3) within the sanme geographic areas or states as
those states fromwhich a holding conpany is permtted to
acquire an Illinois savings bank or an Illinois savings
bank hol di ng conpany;

(4) to the sane extent that hol ding conpani es and
savi ngs and | oan associ ati ons headquartered outside the
State of Illinois are allowed to operate in Illinois by
virtue of Articles 1A and 2B of the Illinois Savings and
Loan Act of 1985;

(5 as the result of nergers, consolidations, or
bul k sales of facilities in the case of relocations.

(c) The Comm ssioner nmay adopt regul ations that provide
for t he establishnment of branches as defined by the
Conmi ssi oner .

(d) Notw thstanding any other provision of this Act, a
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savi ngs bank that purchases or assunes all or any part of the
assets or liabilities of a bank, savings bank, or savings and
| oan association or nerges or consolidates wth a bank,
savi ngs bank, or savings and | oan association nmay retain and
maintain the main prem ses or branches of the forner bank,
savi ngs bank, or savings and | oan association as branches of
the purchasing, nerging, or consolidating savings bank,
provided it assunes the deposit liabilities of the bank,
savi ngs bank, or savings and | oan association maintained at
the main prem ses or branches.

(e) A savings bank has any power reasonably incident,
convenient, or useful to the acconplishnent of the powers
conferred upon the savings bank by this Act.

(f) Notwithstanding any other provision of law, if any

requlation, rule, interpretation, procedure, or guideline of

t he Comptrol |l er of the Currency, the Federal Deposi t

| nsurance Corporation, the Federal Reserve Board, the U.S.

Ofice of Thrift Supervision, or the depository institution

requl atory authority of any other state puts a savings bank

doing business under the provisions of this Act at a

di sadvantage to a federal association, federal savings bank

or a national bank, the Conmi ssioner nay i Ssue an opi nion or

interpretation that reduces or elimnates the di sadvantage to

a savi ngs bank doi ng busi ness under this Act.

(Source: P.A 89-74, eff. 6-30-95; 90-301, eff. 8-1-97;
90- 665, eff. 7-30-98.)"; and

on page 113 by inserting imediately below line 11 the

fol | ow ng:

"(205 ILCS 205/9019 new)

Sec. 9019. Rel i ance on the Conmi ssi oner.

(a) The Conmi ssioner nay i Ssue an opinion in response to

a specific request froma nenber of the public or the banking

or thrift industry or on his own initiative. The opinion nay
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be in the form of an interpretive letter, no-objection

letter, or other issuance the Conm ssioner deens appropri ate.

(b) If the Conm ssioner deternines that the opinion is

useful for the general guidance of the public or savings

banks, the Conmm ssioner may dissenminate the opinion by

newsl etter, via an electronic nediumsuch as the internet, in

a volune of statutes or related materials published by the

Conmi ssi oner or others, or by other neans reasonably

calculated to notify persons affected by the opinion. A

publ i shed opi ni on must be redacted to preserve the

confidentiality of the requesting party unless the requesting

party consents to be identified in the published opinion.

(c) No savings bank or other person shall be Iliable

under this Act for any act done or omtted in good faith in

conformty with any rule, interpretation, or opinion issued

by the Conm ssioner, notwi thstanding that after the act or

om ssion has occurred, the rule, interpretation, or opinion

upon which reliance is placed is anended, rescinded, or

deternmined by judicial or other authority to be invalid for

any reason."; and
on page 118 by inserting imediately below line 28 the
fol | ow ng:

"(205 |LCS 205/11012 rep.)

Section 27. The Savings Bank Act is anended by repealing

Section 11012.".
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