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AN ACT in relation to | ocal governnent.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by changi ng

Section 18-185 as foll ows:

(35 I LCS 200/ 18- 185)

Sec. 18-185. Short title; definitions. This Division 5
may be cited as the Property Tax Extension Limtation Law.
As used in this D vision 5:

"Consuner Price |Index" neans the Consuner Price Index for
Al'l Urban Consuners for all itens published by the United
St ates Departnent of Labor

"Extension |imtation" nmeans (a) the | esser of 5%or the
percentage increase in the Consunmer Price Index during the
12-nonth cal endar year preceding the levy year or (b) the
rate of increase approved by voters under Section 18-205.

"Affected county" neans a county of 3,000,000 or nore
i nhabitants or a county contiguous to a county of 3,000, 000
or nore inhabitants.

"Taxing district" has the sane neaning provided in
Section 1-150, except as otherw se provided in this Section.
For the 1991 through 1994 | evy years only, "taxing district"
i ncl udes only each non-hone rule taxing district having the
majority of its 1990 -equalized assessed value within any
county or counties contiguous to a county with 3,000,000 or
nore inhabitants. Beginning with the 1995 | evy year, "taxing
district" includes only each non-hone rule taxing district
subject to this Law before the 1995 levy year and each
non-home rule taxing district not subject to this Law before
the 1995 |l evy year having the majority of its 1994 equalized

assessed value in an affected county or counties. Beginning
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with the levy year in which this Law beconmes applicable to a
taxing district as provided in Section 18-213, "taxing
district” also includes those taxing districts nade subject
to this Law as provided in Section 18-213.

"Aggregate extension"” for taxing districts to which this
Law applied before the 1995 |evy year neans the annual
corporate extension for the taxing district and those speci al
pur pose extensions that are nmade annually for the taxing
district, excluding special purpose extensions: (a) nade for
the taxing district to pay interest or principal on general
obligation bonds that were approved by referendum (b) made
for any taxing district to pay interest or principal on
general obligation bonds issued before Cctober 1, 1991; (c)
made for any taxing district to pay interest or principal on
bonds issued to refund or continue to refund those bonds
i ssued before Cctober 1, 1991; (d) nmade for any taxing
district to pay interest or principal on bonds issued to
refund or continue to refund bonds issued after October 1,
1991 that were approved by referendum (e) made for any
taxing district to pay interest or principal on revenue bonds
i ssued before Cctober 1, 1991 for paynent of which a property
tax levy or the full faith and credit of the wunit of |[|ocal
government is pledged; however, a tax for the paynent of
interest or principal on those bonds shall be made only after
t he governing body of the unit of |ocal governnent finds that
all other sources for paynent are insufficient to make those
paynents; (f) nmade for paynents under a buil ding comm ssion
| ease when the | ease paynents are for the retirenment of bonds
i ssued by the conm ssion before Cctober 1, 1991, to pay for

the building project, including |eases between a public

bui l ding conmm ssion and a community college district in a

county with a population not |ess than 300,000 and not nore

t han 400,000 that are anended under subsection (n) of Section

14 of the Public Building Commssion Act; (g) made for
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paynments due under installnment contracts entered into before
Cctober 1, 1991; (h) nmde for paynents of principal and
I nt erest on bonds issued wunder the Metropolitan Water
Recl amation District Act to finance construction projects
initiated before GCctober 1, 1991; (i) made for paynents of
principal and interest on limted bonds, as defined in
Section 3 of the Local Governnent Debt Reform Act, in an
anount not to exceed the debt service extension base |ess the
anmount in items (b), (c), (e), and (h) of this definition for
non-referendum obligations, except obligations initially
issued pursuant to referendum (j) nade for paynents of
princi pal and interest on bonds issued under Section 15 of
the Local Governnment Debt Reform Act; and (k) nade by a
school district that participates in the Special Education
District of Lake County, created by special education joint
agreenent under Section 10-22.31 of the School Code, for
paynment of the school district's share of the anounts
required to be contributed by the Special Education District
of Lake County to the Illinois Minicipal Retirenent Fund
under Article 7 of the Illinois Pension Code; the anount of
any extension under this item (k) shall be certified by the
school district to the county clerk.

"Aggregate extension" for the taxing districts to which
this Law did not apply before the 1995 levy year (except
taxing districts subject to this Law in accordance with
Section 18-213) neans the annual corporate extension for the
taxing district and those special purpose extensions that are
made annually for the taxing district, excluding special
pur pose extensions: (a) made for the taxing district to pay
interest or principal on general obligation bonds that were
approved by referendum (b) nade for any taxing district to
pay interest or principal on general obligation bonds issued
before March 1, 1995; (c) nmade for any taxing district to pay

interest or principal on bonds issued to refund or continue
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to refund those bonds issued before March 1, 1995; (d) made
for any taxing district to pay interest or principal on bonds
issued to refund or continue to refund bonds issued after
March 1, 1995 that were approved by referendum (e) nade for
any taxing district to pay interest or principal on revenue
bonds issued before Mirch 1, 1995 for paynent of which a
property tax levy or the full faith and credit of the unit of
| ocal governnent is pledged; however, a tax for the paynent
of interest or principal on those bonds shall be nmade only
after the governing body of the wunit of |local governnent
finds that all other sources for paynent are insufficient to
make those paynents; (f) nade for paynents under a building
conmi ssi on | ease when the |ease paynents are for the
retirement of bonds issued by the comm ssion before March 1

1995 to pay for the building project; (g) nmade for paynents
due under installnment contracts entered into before March 1

1995; (h) nade for paynents of principal and interest on
bonds issued under the Metropolitan Wat er Recl amat i on
District Act to finance construction projects initiated
before Cctober 1, 1991; (i) made for paynents of principal
and interest on limted bonds, as defined in Section 3 of the
Local Governnent Debt Reform Act, in an anount not to exceed
t he debt service extension base |ess the anobunt in itens (b),
(c), and (e) of this definition for non-referendum
obl i gations, except obligations initially issued pursuant to
referendum and bonds described in subsection (h) of this
definition; (j) nmade for paynents of principal and interest
on bonds issued under Section 15 of the Local Governnment Debt
Reform Act; (k) made for paynents of principal and interest
on bonds authorized by Public Act 88-503 and issued under
Section 20a of the Chicago Park District Act for aquarium or
museum proj ects; and (lI) nade for paynents of principal and
i nterest on bonds authorized by Public Act 87-1191 and i ssued

under Section 42 of the Cook County Forest Preserve District


SOLIMAR DFAULT BILLS NONE


© 00 N o o b~ w N Pk

W W W W W NN N NDNNDNDRNDNNR P P R B R R B R R
N W N P O © 0 N O 00 & W N B O © 0 N 0o o0 M W N B O

- b- LRB9203825MNpk

Act for zool ogi cal park projects.

"Aggregate extension" for all taxing districts to which
this Law applies in accordance with Section 18-213, except
for those taxing districts subject to paragraph (2) of
subsection (e) of Section 18-213, neans the annual corporate
extension for the taxing district and those special purpose
extensions that are nmade annually for the taxing district,
excl udi ng speci al purpose extensions: (a) made for the taxing
district to pay interest or principal on general obligation
bonds that were approved by referendum (b) nade for any
taxing district to pay interest or principal on general
obl i gation bonds issued before the date on which the
ref erendum making this Law applicable to the taxing district
is held; (c) made for any taxing district to pay interest or
princi pal on bonds issued to refund or continue to refund
those bonds issued before the date on which the referendum
maki ng this Law applicable to the taxing district 1is held;
(d) nmade for any taxing district to pay interest or principal
on bonds issued to refund or continue to refund bonds issued
after the date on which the referendum naking this Law
applicable to the taxing district is held if the bonds were
approved by referendum after the date on which the referendum
maki ng this Law applicable to the taxing district 1is held;
(e) made for any taxing district to pay interest or principal
on revenue bonds issued before the date on which the
referendum making this Law applicable to the taxing district
is held for paynment of which a property tax levy or the ful
faith and credit of the unit of |ocal governnent is pledged;
however, a tax for the paynent of interest or principal on
those bonds shall be made only after the governing body of
the unit of |ocal governnment finds that all other sources for
paynment are insufficient to nmake those paynents; (f) nade for
paynments under a building conm ssion |ease when the |ease

paynments are for the retirenent of bonds issued by the
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conm ssion before the date on which the referendum making
this Law applicable to the taxing district is held to pay for
the building project; (g mde for paynents due under
install ment contracts entered into before the date on which
the referendummaking this Law applicable to the taxing
district is held; (h) nmde for paynents of principal and
interest on limted bonds, as defined in Section 3 of the
Local Governnent Debt Reform Act, in an anount not to exceed
t he debt service extension base |ess the anobunt in itens (b),
(c), and (e) of this definition for non-ref erendum
obligations, except obligations initially issued pursuant to
referendum (i) nmade for paynents of principal and interest
on bonds issued under Section 15 of the Local Governnment Debt
Reform Act; and (j) nmade for a qualified airport authority to
pay interest or principal on general obligation bonds issued
for the purpose of paying obligations due under, or financing
airport facilities required to be acquired, constructed,
installed or equipped pursuant to, contracts entered into
before March 1, 1996 (but not including any amendnents to
such a contract taking effect on or after that date).
"Aggregate extension" for all taxing districts to which
this Law applies in accordance wth paragraph (2) of
subsection (e) of Section 18-213 neans the annual corporate
extension for the taxing district and those special purpose
extensions that are nmade annually for the taxing district,
excl udi ng speci al purpose extensions: (a) made for the taxing
district to pay interest or principal on general obligation
bonds that were approved by referendum (b) nade for any
taxing district to pay interest or principal on general
obligation bonds issued before the effective date of this
anendatory Act of 1997; (c) nmade for any taxing district to
pay interest or principal on bonds issued to refund or
continue to refund those bonds issued before the effective

date of this anmendatory Act of 1997; (d) made for any taxing
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district to pay interest or principal on bonds issued to
refund or continue to refund bonds issued after the effective
date of this anendatory Act of 1997 if the bonds were
approved by referendum after the effective date of this
anendatory Act of 1997; (e) made for any taxing district to
pay interest or principal on revenue bonds issued before the
effective date of this anendatory Act of 1997 for paynent of
which a property tax levy or the full faith and credit of the
unit of |ocal governnent is pledged; however, a tax for the
paynment of interest or principal on those bonds shall be nmade
only after the governing body of the unit of |ocal governnent
finds that all other sources for paynent are insufficient to
make those paynents; (f) nade for paynents under a building
conmi ssi on | ease when the |ease paynents are for the
retirement of bonds issued by the conmssion before the
effective date of this anendatory Act of 1997 to pay for the
buil ding project; (g) nade for paynents due under install nent
contracts entered into before the effective date of this
anmendatory Act of 1997; (h) made for paynents of principal
and interest on limted bonds, as defined in Section 3 of the
Local Governnent Debt Reform Act, in an anount not to exceed
t he debt service extension base |ess the anobunt in itens (b),
(c), and (e) of this definition for non-referendum
obl i gations, except obligations initially issued pursuant to
referendum (i) nade for paynents of principal and interest
on bonds issued under Section 15 of the Local Governnment Debt
Reform Act; and (j) nmade for a qualified airport authority to
pay interest or principal on general obligation bonds issued
for the purpose of paying obligations due under, or financing
airport facilities required to be acquired, constructed,
installed or equi pped pursuant to, contracts entered into
before March 1, 1996 (but not including any anendnents to
such a contract taking effect on or after that date).

"Debt service extension base" neans an anount equal to
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that portion of the extension for a taxing district for the
1994 | evy year, or for those taxing districts subject to this
Law in accordance wth Section 18-213, except for those
subj ect to paragraph (2) of subsection (e) of Section 18-213,
for the levy year in which the referendum nmaking this Law
applicable to the taxing district is held, or for those
taxing districts subject to this Law in accordance with
paragraph (2) of subsection (e) of Section 18-213 for the
1996 levy year, constituting an extension for paynent of
princi pal and interest on bonds issued by the taxing district
w t hout referendum but not including (i) bonds authorized by
Publ ic Act 88-503 and issued under Section 20a of the Chicago
Park District Act for aquarium and nuseum projects; (ii)
bonds issued wunder Section 15 of the Local Governnment Debt
Reform Act; or (iii) refunding obligations issued to refund
or to continue to refund obligations initially issued
pursuant to referendum The debt service extension base may
be established or increased as provided under Section 18-212.

"Speci al purpose extensions” include, but are not |limted
to, extensions for levies nmade on an annual basis for
unenpl oynent and workers' conpensati on, sel f-insurance,
contributions to pension plans, and extensions nmade pursuant
to Section 6-601 of the Illinois H ghway Code for a road
district's permanent road fund whether |evied annually or
not. The extension for a special service area is not
i ncluded in the aggregate extension.

"Aggregate extension base" neans the taxing district's
| ast precedi ng aggregate extension as adjusted under Sections
18- 215 t hrough 18-230.

"Levy year" has the sane neaning as "year" under Section
1-155.

"New property" neans (i) the assessed value, after final
board of review or board of appeals action, of new

i nprovenents or additions to existing inprovenents on any
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parcel of real property that increase the assessed value of
that real property during the levy year multiplied by the
equal i zation factor issued by the Departnent under Section
17-30 and (ii) the assessed value, after final board of
review or board of appeals action, of real property not
exenpt from real estate taxation, which real property was
exenpt fromreal estate taxation for any portion of the
i mredi ately pr ecedi ng l evy year, mul tiplied by the
equal i zation factor issued by the Departnent under Section
17- 30. In addition, the county clerk in a county containing
a popul ati on of 3,000,000 or nore shall include in the 1997
recovered tax increnment value for any school district, any
recovered tax increnent value that was applicable to the 1995
tax year cal cul ati ons.

"Qualified airport authority" neans an airport authority
organi zed wunder the Airport Authorities Act and located in a
county bordering on the State of Wsconsin and having a
popul ation in excess of 200,000 and not greater than 500, 000.

"Recover ed t ax I ncr enment val ue" neans, except as
otherwi se provided in this paragraph, the anount of the
current vyear's equalized assessed value, in the first year
after a nmunicipality termnates the designation of an area as
a redevel opnent project area previously established under the
Tax Increnment Allocation Developnment Act in the Illinois
Muni ci pal Code, previously established under the Industri al
Jobs Recovery Law in the [Illinois Minicipal Code, or
previously established under the Econom c Devel opnent Area
Tax Increnment Allocation Act, of each taxable 1ot, block,
tract, or parcel of real property in the redevel opnent
proj ect area over and above the initial equalized assessed
value of each property in the redevel opnent project area.
For the taxes which are extended for the 1997 |evy year, the
recovered tax increnment value for a non-hone rule taxing

district that first becanme subject to this Law for the 1995
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|l evy year because a mpjority of its 1994 equalized assessed
value was in an affected county or counties shall be
increased if a municipality termnated the designation of an
area in 1993 as a redevelopnent project area previously
establ i shed under the Tax Increnent Allocation Devel opnent
Act in the |Illinois Minicipal Code, previously established
under the Industrial Jobs Recovery Law in the 1Illinois
Muni ci pal Code, or previously established under the Econom c
Devel opnent Area Tax Increnment Allocation Act, by an anount
equal to the 1994 equalized assessed val ue of each taxable

lot, Dblock, tract, or parcel of real property in the

redevel opnent project area over and above the initial
equal i zed assessed val ue of each property in the
redevel opnent project area. In the first vyear after a

muni ci pality renoves a taxable lot, block, tract, or parce

of real property from a redevel opnent project area
establ i shed under the Tax Increnent Allocation Devel opnent
Act in the 1llinois Minicipal Code, the Industrial Jobs
Recovery Law in the Illinois Minicipal Code, or the Economc
Devel opnent Area Tax Increment Allocation Act, "recovered tax
increment value" neans the anmount of the current year's
equal i zed assessed val ue of each taxable lot, block, tract,
or parcel of real property renoved fromthe redevel opnent
project area over and above the initial equalized assessed
val ue of that real property before renoval from the
redevel opnent project area.

Except as otherwise provided in this Section, "limting
rate” neans a fraction the nunmerator of which is the |ast
precedi ng aggregate extension base tinmes an amount equal to
one plus the extension limtation defined in this Section and
the denomnator of which is the current year's equalized
assessed value of all real property in the territory under
the jurisdiction of the taxing district during the prior |evy

year. For those taxing districts that reduced their
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aggregate extension for the last preceding |levy year, the
hi ghest aggregate extension in any of the last 3 preceding
| evy years shall be used for the purpose of conputing the
[imting rate. The denomnator shall not include new
property. The denom nator shall not include the recovered
tax increnment val ue.

(Source: P.A 90-485, eff. 1-1-98; 90-511, eff. 8-22-97;
90-568, eff. 1-1-99; 090-616, eff. 7-10-98; 90-655, eff.
7-30-98; 91-357, eff. 7-29-99; 91-478, eff. 11-1-99.)

Section 10. The Public Building Comm ssion Act 1is

anended by changi ng Section 14 as foll ows:

(50 ILCS 20/14) (from Ch. 85, par. 1044)

Sec. 14. A Public Building Conm ssion is a mnunici pal
corporation and constitutes a body both corporate and politic
separate and apart from any other nunicipal corporation or
any other public or governnental agency. It may sue and be
sued, plead and be inpl eaded, and have a seal and alter such
at pleasure, have perpetual succession, nake and execute
contracts, |eases, deeds and other instrunents necessary or

convenient to the exercise of its powers, and nmake and from

time to time anend and repeal its by-laws, rules and
regul ati ons not inconsistent with this Act. In addition, it
has and shall exercise the follow ng public and essenti al
governmental powers and functions and all other powers

incidental or necessary, to carry out and effectuate such
express powers:

(a) To select, locate and designate, at any tinme and
fromtime to tine, one or nore areas lying wholly within the
territorial Ilimts of the municipality or of the county seat
of the county in which the Conm ssion is organized, or within
the territorial limts of the county if the site is to be

used for county purposes, or (in the case of a county having
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a popul ation of at |east 20,000 but not nore than 21,000 as
determ ned by the 1980 federal census) within the territorial
l[imts of the county if the site is to be used for nmunici pal
purposes, as the site or sites to be acquired for the
erection, alteration or inprovenent of a building or
bui | di ngs, public inprovenent or other facilities for the
purposes set forth in this Section. The site or sites
sel ected shall be conveniently located wthin such county,
muni ci pality or county seat and of an area in size
sufficiently large to acconplish and effectuate the purpose
of this Act and sufficient to provide for proper
architectural setting and adequate |andscaping for such
buil ding or bui | di ngs, public i npr ovenent or ot her
facilities.

(1) Were the governing body of the county seat or the
governing body of any nunicipality with 3,000 or nore
i nhabitants has adopted the original resolution for the
creation of the Conmm ssion, the site or sites selected, and
in the case of a project for an Airport Authority, the site
or sites selected, the project and any | ease agreenents, are
subject to approval by a mgjority of the nenbers of the
governing body of the county seat or by a ngjority of the
menbers of the governing body of the nunicipality. However,
where the site is for a county project and is outside the
l[imts of a nmunicipality, the approval of the site shall be
by the county board.

(2) Were the original resolution for the creation of
t he Comm ssi on has been adopted by the governing body of the
county, the site or sites selected, and in the case of a
project for an Airport Authority, the site or sites sel ected,
the project and any | ease agreenents, are subject to approval
by a majority of the nenbers of the governing body of the
county and to approval by 3/4 of the nenbers of the governing

body of the county seat, except that approval of 3/4 of the
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menbers of the governing body of the county seat 1is not
required where the site is for a county or (in the case of a
county having a popul ation of at |east 20,000 but not nore
than 21,000 as determned by the 1980 federal census) a
muni ci pal project and is outside the limts of the county
seat, in which case approval by 3/4 of the nenbers of the
governi ng body of any municipality where the site or sites
will be located is required; and, if such site or sites so
selected, and in the <case of a project for an Airport
Authority, the site or sites selected, the project and any
| ease agreenents, are not approved by 3/4 of the nenbers of
the governing body of the county seat the Comm ssion may by
resol ution request that the approval of the site or sites so
selected, and in the case of a project for an Airport
Authority, the site or sites selected, the project and any
| ease agreenents, be submtted to a referendum at the next
general election in accordance with the general election |aw,
and shall present such resolution to the county clerk. Upon
recei pt of such resolution the county clerk shall inmediately
notify the board of election comm ssioners, if any; however,
ref erenda pursuant to such resolution shall not be called
nore frequently than once in 4 years. The proposition shal
be in substantially the follow ng form

Shall ...... be acquired for the
erection, alteration or inprovenent of a
bui l di ng or buildings pursuant to the YES
Public Buil ding Comm ssion Act,
approved July 5, 1955, which project
it is estimted will cost &......... R
i ncluding the cost of the site
acqui sition and for the paynent of which
revenue bonds in the anount of $...., NO

maturing .... and bearing interest at
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If a majority of the electors voting on the proposition vote
in favor of the proposition, the site or sites so sel ected,
and in the case of a project for an Airport Authority, the
site or sites selected, the project and any | ease agreenents,
shall be approved. Except where approval of the site or
sites has been obtained by referendum the area or areas may
be enl arged by the Board of Conm ssioners, fromtinme to tine,
as the need therefor arises. The selection, |ocation and
designation of nore than one area may, but need not, be nuade
at one tine but may be nmade fromtine to tine.

(b) To acquire the fee sinple title to the real property
| ocated within such area or areas, including easenents and
reversionary interests in the streets, alleys and other
public pl aces and personal property required for its
pur poses, by purchase, gift, |legacy, or by the exercise of
t he power of em nent domain, and title thereto shall be taken
in the corporate name of the Conm ssion. Em nent domain
proceedi ngs shall be in all respects in the mnner provided
for the exercise of the right of em nent domain under Article
VII of the Code of Cvil Procedure, approved August 19, 1981,
as anended. All land and appurtenances thereto, acquired or
owned by the Comm ssion are to be deenmed acquired or owned
for a public use or public purpose.

Any rmuni ci pal corporation which owms fee sinple title to
real property located within such an area, may convey such
real property, or any part thereof, to the Conm ssion with a
provision in such conveyance for the reverter of such real
property to the transferor nunicipal corporation at such tine
as all revenue bonds and ot her obligations of the Conm ssion
incident to the real property so conveyed, have been paid in
full, and such Conm ssion is hereby authorized to accept such

a conveyance.
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(c) To denmolish, repair, alter or inprove any buil ding
or buildings wthin the area or areas and to erect a new
building or buildings, inprovenment and other facilities

within the area or areas to provide space for the conduct of

the executive, legislative and j udi ci al functions of
governnment, its various branches, departnents and agencies
thereof and to provide buildings, inprovenents and other

facilities for use by local government in the furnishing of
essential governnental, health, safety and welfare services
to its citizens; to furnish and equip such building or
bui | di ngs, inprovenents and other facilities, and maintain
and operate them so as to effectuate the purposes of this
Act .

(d) To pave and inprove streets wthin such area or
areas, and to construct, repair and install sidewalks,
sewers, waterpipes and other simlar facilities and site
i nprovenents within such area or areas and to provide for
adequate |andscaping essential to the preparation of such
site or sites in accordance with the purposes of this Act.

(e) To nmake provisions for offstreet parking facilities.

(f) To operate, nmaintain, manage and to make and enter
into contracts for the operation, maintenance and nmanagenent
of such buildings and other facilities and to provide rules
and regul ations for the operation, maintenance and managenent
t her eof .

(g0 To enploy and discharge without regard to any G vil
Services Act, engineering, architectural, construction, |egal
and financial experts and such other enployees as may be
necessary in its judgnent to carry out the purposes of this
Act and to fix conpensation for such enployees, and enter
into contracts for the enploynent of any person, firm or
corporation, and for professional services necessary or
desirable for the acconplishnment of the objects and purposes

of the Comm ssion and the proper adm nistration, managenent,
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protection and control of its property.

(h) To rent all or any part or parts of such building,
buil dings, or other facilities to any nunicipal corporation
that organized or joined in the organization of the Public
Buil ding Conm ssion or to any branch, departnment, or agency
thereof, or to any branch, departnent, or agency of the State
or Federal governnent, or to any other state or any agency or
political subdivision of another state wth which t he
Comm ssion has entered into an intergovernnental agreenment or
contract under the Intergovernnental Cooperation Act, or to
any mnunicipal corporation with which the Comm ssion has
entered into an intergovernnmental agreenent or contract under
the Intergovernnmental Cooperation Act, or to any other
muni ci pal corporation, quasi nunicipal corporation, political
subdi vi si on or body politic, or agency thereof, doing
business, maintaining an office, or rendering a public
service in such county for any period of tinme, not to exceed
30 years.

(1) To rent such space in such building or buildings as
fromtime to tine may not be needed by any governnental
agency for such other purposes as the Board of Comm ssioners
may determne will best serve the confort and conveni ence of
the occupants of such building or buildings, and upon such
terms and in such manner as the Board of Comm ssioners nmay
det erm ne

(j) To execute witten |eases evidencing the rental
agreenents authorized in paragraphs (h) and (i) of this
Secti on.

(k) To procure and enter into contracts for any type of
i nsurance or indemity against loss or damage to property
from any cause, including |oss of use and occupancy, against
death or injury of any person, against enployer's Iliability,
against any act of any nenber, officer or enployee of the

Public Building Comm ssion in the performance of the duties
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of his office or enploynent or any other insurable risk, as
the Board of Commssioners in its discretion may deem
necessary.

(I') To accept donations, contributions, capital grants
or gifts from any individuals, associations, mnunicipal and
private corporations and the United States of Anerica, or any
agency or instrunentality thereof, for or in aid of any of
the purposes of +this Act and to enter into agreenents in
connection therew th.

(m To borrow noney fromtinme to tine and in evidence
thereof to issue and sell revenue bonds in such amount or
anounts as the Board of Comm ssioners may determne to
provi de funds for the purpose of acquiring, erecting,
denol i shing, inproving, altering, equi ppi ng, repairing,
mai ntai ning and operating buildings and other facilities and
to acquire sites necessary and convenient therefor and to pay
all costs and expenses incident thereto, including, but
without in any way limting the generality of the foregoing,
architectural, engineering, legal and financing expense,
whi ch may include an anobunt sufficient to neet the interest
charges on such revenue bonds during such period or periods
as may el apse prior to the time when the project or projects
may becone revenue producing and for one year in addition
thereto; and to refund and refinance, from tine to tineg,
revenue bonds so issued and sold, as often as may be deened
to be advant ageous by the Board of Comm ssioners.

(n) To enter into any agreenent or contract wth any
| essee, who, pursuant to the ternms of this Act, is renting or
is about to rent from the Commssion all or part of any
building or buildings or facilities, whereby under such
agreenent or contract such | essee obligates itself to pay al
or part of the cost of maintaining and operating the prem ses
so |eased. Such agreenent nmay be included as a provision of

any | ease entered into pursuant to the ternms of this Act or
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may be made the subject of a separate agreenent or contract

bet ween t he Comm ssion and such | essee. Notwi t hst andi ng any

contrary provision of the Property Tax Extension Linmtation

Law, a | ease entered into by a public building conm ssion and

a conmmunity college district in a county with a popul ati on of

not less than 300,000 and not nore than 400,000 before

Cct ober 1, 1991, nmay be anended to provide for the

continuation of an annual payment in an anpunt that is not

greater than the nmaxi num annual paynent under the | ease on

the effective date of this amendatory Act of the 92nd Gener al

Assenbl v. For the purposes of Section 18 of this Act, the

effective date of the anendnent to the |lease is the sane as

the date of the original execution of that |ease.

(Source: P.A 86-325; 86-1215; 87-1208.)
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