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AMENDMENT TO SENATE BILL 1116
AMENDMVENT NO. . Anend Senate Bill 1116 by replacing

everything after the enacting clause with the foll ow ng:

"Section 5. The Credit Card |Issuance Act is anended by

addi ng Section 7.3 as foll ows:

(815 I LCS 140/ 7.3 new)

Sec. 7.3. Increase in fixed interest rates. A credit card

i ssuer that offers to an Illinois resident a credit card with

a fixed annual percentage rate may not increase the annual

percentage rate or rates of interest applicable to that

credit card account if the increase in rate does not apply to

all or a substantial portion of a class of the <credit card

issuer's accounts, or prenmaturely renpve or increase any

i ntroductory annual percentage rate or rates of interest

applicable to the account if the renpval or increase does not

apply to all or a substantial portion of a class of the

credit card issuer's accounts, for reasons other than actions

or onissions of the card holder that are directly related to

t he account, including, wthout Ilimtation, inactivity,

default, or delinquency as to that account, and that are

clearly and conspi cuously described to the card holder at the

time the credit card is issued.
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Section 10. The Tax Refund Anticipation Loan D scl osure

Act is anmended by changi ng Section 10 as foll ows:

(815 ILCS 177/ 10)
Sec. 10. Disclosure requirenents. At  the tinme a
bor r ower applies for a refund anticipation loan, a
facilitator shall disclose to the borrower on a docunent that
is separate fromthe | oan application
(1) the refund anticipation | oan fee schedul e;

(1.5) the annual percentage rate wusing a 10-day

ti ne period;

(2) the esti mat ed fee for prepari ng and
electronically filing a tax return

(2.5) the total cost to the borrower for using a

refund anticipation | oan;

(3) the estimted date that the | oan proceeds w ||
be paid to the borrower if the |oan is approved;

(4) that the borrower is responsible for repaynent
of the loan and related fees in the event the tax refund
is not paid or not paid in full; and

(5) the availability of electronic filing for the
incone tax return of the borrower and the average tine
announced by the federal Internal Revenue Service wthin
which the borrower can expect to receive a refund if the
borrower's return is filed electronically and t he
borrower does not obtain a refund anticipation | oan.

(Source: P.A 92-664, eff. 1-1-03.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw. ".
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