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AN ACT in relation to public enpl oyee benefits.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The |Illinois Pension Code is anended by
adding Sections 3-110.8 and 9-121.14 and changi ng Section

5-234 as foll ows:

(40 ILCS 5/3-110.8 new)
Sec. 3-110.8. Transfer to Article 5 Fund.

(a) Until January 1, 2006, any active nenber of the

Article 5 pension fund may apply for transfer of his or her

creditabl e service accunulated in any police pension fund

under this Article to that Article 5 fund. The creditable

service shall be transferred upon paynent by the police

pension fund to the Article 5 fund of an anpount equal to:

(1) the ampunts accunulated to the credit of the

applicant on the books of the fund on the date of

transfer; and

(2) enployer contributions in an anount equal to

t he anpunt deterni ned under item (1): and

(3) any interest paid by the applicant in order to

rei nstate service.

Participation in this Fund shall term nate on the date of

tr ansf er.

(b) Until January 1, 2006, any active nenber of the

Article 5 pension fund nmay reinstate service in any police

pension fund wunder this Article that was termnated by

receipt of a refund, by paynent to the police pension fund of

the anpunt of the refund, together with interest thereon at

the rate of 6% per vyear, conmpounded annually, from the date

of the refund to the date of repaynent.
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(40 ILCS 5/5-234) (fromCh. 108 1/2, par. 5-234)

Sec. 5-234. Transfer of credits.

(a) Any police officer who has at |east 10 years of
creditable service in the Fund may transfer to this Fund
credits and creditable service accunul ated under any ot her
pension fund or retirenment system established under Article 8
or 12 of this Code, by making application and paying to the
Fund before January 1, 1990 the anmount by which the enpl oyee
contributions that wuld have been required if he had
participated in this Fund during the period for which credit
is being transferred, plus interest, exceeds the anount
actually transferred fromsuch other fund or system to this
Fund under item (1) of Section 8-226.5 or item (1) of Section
12-127. 5.

(b) A policeman may transfer to this Fund credits and

credi tabl e service accunul ated under any police pension fund

established wunder Article 3 of this Code, or accunul ated

under Article 9 for service as a nenber of the county police

depart nent, by making witten application to the Fund before

January 1, 2006. For the transfer to be effective, the

policeman nust pay to the Fund before withdrawal from service

the anmpunt, if any, by which the enpl oyee contri buti ons that

woul d have been required if he or she had participated in

this Fund during the period for which credit is being

transferred, plus interest, exceeds the anmpunt actually

transferred fromthe Article 3 or Article 9 fund to this Fund

under item (1) of subsection (a) of Section 3-110.8 or item

(1) of subsection (a) of Section 9-121.14, whichever is

appli cabl e.

(Source: P.A 86-272.)

(40 ILCS 5/9-121.14 new)
Sec. 9-121.14. Transfer to Article 5 Fund.

(a) Until January 1, 2006, any active nenber of the
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Article 5 pension fund may apply for transfer of his or her

creditabl e service accunul ated under this Article for service

as a nenber of the county police departnent to that Article 5

fund. The <creditable service shall be transferred upon

paynent by this Fund to the Article 5 fund of an amount equal

to:

(1) the ampunts accunulated to the credit of the

applicant for that service on the books of the Fund on

the date of transfer; and

(2) enployer contributions in an anount equal to

t he anpunt deterni ned under item (1): and

(3) any interest paid by the applicant in order to

reinstate that service

Participation in this Fund wth respect to the service

transferred shall term nate on the date of transfer.

(b) Until January 1, 2006, any active nenber of the

Article 5 pension fund nmay reinstate service in any police

pension fund wunder this Article that was termnated by

receipt of a refund, by paynent to the police pension fund of

the anpunt of the refund, together with interest thereon at

the rate of 6% per vyear, conmpounded annually, from the date

of the refund to the date of repaynent.

Section 90. The State Mandates Act is anended by addi ng

Section 8.27 as foll ows:

(30 I'LCS 805/8.27 new)

Sec. 8.27. Exenpt nmandate. Notwi t hstanding Sections 6

and 8 of this Act, no reinbursement by the State is required

for the inplenentation of any nandate created by this

anendatory Act of the 93rd General Assenbly.

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.
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