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HOUSE RESCLUTI ON

WHEREAS, Under tax relief |egislation passed in 2001, the
Death Tax was tenporarily phased out, not per manent |y

el i mnated; and

VWHEREAS, Wnen and mnorities are very often owners of
smal | and nedi um si zed busi nesses, and the death tax prevents
their children fromreaping the rewards of a lifetime trying

to make a better life; and

WHEREAS, Farners and other small businesses will face
losing their farns and businesses if the federal governnent

resunes the heavy taxation of citizens at death; and

WHEREAS, Enpl oyees suffer when they | ose their jobs when
smal | and nedi um si zed busi nesses are |iquidated to pay death
t axes and because high capital costs depress the nunber of

new busi nesses that could offer thema job; and

VWHEREAS, |If the estate tax had been repealed in 1996,
over the next 9 years the U S. econony woul d have averaged as
much as $11 billion per year in extra output, and an average

of 145,000 additional new jobs would have been created; and

VWHEREAS, The persistent uncertainty created by the sunset
provision prevents famlies and small businesses fromtaking

advant age of the tenporary repeal; and

WHEREAS, Havi ng repeatedly passed both the U S. House of
Representatives and the U S. Senate, elimnation of the death
tax has proven to hold w de bipartisan support; therefore, be

it

RESOLVED, BY THE HOUSE OF REPRESENTATIVES OF THE
NI NETY- THI RD GENERAL ASSEMBLY OF THE STATE OF ILLINO S, that
the House of Representatives of +the State of Illinois

requests our elected Representatives and Senators in the
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United States Congress to support, work to pass and vote for
the imediate and permanent repeal of the death tax; and be

it further

RESOLVED, That a suitable copy of this resolution be
presented to the el ected Representatives and Senators of the

State of Illinois in the United States Congress.
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