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AN ACT in relation to taxes.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Property Tax Code is anended by changi ng
Sections 16-170 and 16-185 and by adding Section 16-168 as

foll ows:

(35 I'LCS 200/ 16- 168 new)

Sec. 16-168. Requi red di scl osure of information in cases

concerning comercial or industrial properties in counties of

3,000,000 or nore. In counties wth 3,000,000 or nore

i nhabitants, beginning with assessments nande for the 2003

assessnent vear, for valuation appeals concerning conmmerci al

or industrial property requesting a change in assessed val ue

of $100, 000 or nore:

(1) the taxpayer shall subnit copies of al

val uati on reports wthin the party's possession or

control concerning the property in question that have a

date of valuation 3 vyears prior to the tax year and

through the end of the tax year:; and

(2) the taxpayer shal | pr oduce docunent ati on

surroundi ng any sale of the subject property that

occurred any tinme beqginning 3 vears prior to the tax vyear

and through the docunentary filing period allowed by the

Property Tax Appeal Board.

These disclosures nust be supported by an affidavit of

conpliance signed by the submtting party and nust be

tendered to the opposing party within the docunentary filing

period allowed by the Property Tax Appeal Board. These

di scl osures, along with the supporting affidavit, nust be

subm tted before the appealing party my overcone the

presunption in favor of the board of review
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(35 I LCS 200/ 16-170)

Sec. 16-170. Hearings. A hearing shall be granted if any
party to the appeal so requests, and, upon notion of any
party to the appeal or by direction of the Property Tax
Appeal Board, any appeal may be set down for a hearing, wth
proper notice to the interested parties. Notice to al
interested taxing bodies shall be deened to have been given
when served wupon the State's Attorney of the county from
whi ch the appeal has been taken. Hearings may be held before
less than a mmjority of the nenbers of the Board, and the
chai rman may assign nenbers or hearing officers to hold
heari ngs. Such hearings shall be open to the public and
shal | be conducted in accordance with the rules of practice
and procedure pronul gated by the Board.

In counties of 3,000,0000 or nore inhabitants, beqgi nning

with assessnents nade for the 2003 assessnent vear, for

val uati on appeal s concerni ng commercial or industrial

property requesting a change in assessed val ue of $100, 000 or

nmore, the follow ng requirenents apply:

(1) The Property Tax Appeal Board shall notify the

parties that the case has been set for hearing at | east

60 days prior to the schedul ed heari ng date.

(2) Disclosure of information pursuant to Section

16-168 nust be filed with the Property Tax Appeal Board

and tendered to the opposing party prior to the hearing

(3) Opinion testinony.

(A) Nanes of any opinion wtnesses and copi es

of any reports that wll be used during t he

W t nesses'’ testinbny nust be disclosed to the

Property Tax Appeal Board and the opposing party

prior to the hearing or that wtness wll be

excluded fromthe hearing. This includes any opinion

witness who testifies during rebuttal.
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(B) Any val uati on report prepared by a

governnent office nay be presented and testified to

by any enpl oyee of that sane office.

The Board or; any nenber or hearing officer shall, on its

own_ notion or on a notion of a party, may require the

producti on of any books, records, papers or docunents that
are rmy--be--ratertal--or relevant as evidence in any matter

pendi ng before the Property Tax Appeal Board tt-and-necessary

f or - t he- maki ng- of - a- j ust - deet st on.

(Source: P.A 76-689; 88-455.)

(35 I'LCS 200/ 16- 185)

Sec. 16-185. Deci sions. The decision of the board of

review on any assessnent is presumed correct and | egal, but

the presunmption is rebuttable. Wien the narket value is the

basis of the appeal, the appellant has the burden of proving

each contested fact by a preponderance of the evidence. Wen

uniformty is the basis of the appeal, the appellant has the

burden of proving each contested fact by clear and convincing

evi dence. The Property Tax Appeal Board shall make a deci sion

in each appeal or case appealed to it, and the decision shal
be based upon equity and the wei ght of evidence and not wupon
constructive fraud, and shall be binding upon appellant and
of ficials of governnent. The extension of taxes on any
assessnment so appeal ed shall not be del ayed by any proceedi ng
before the Board, and, in case the assessnent is altered by
the Board, any taxes extended upon t he unaut hori zed
assessnent or part thereof shall be abated, or, if already
pai d, shall be refunded with interest as provided in Section
23- 20.

The decision or order of the Property Tax Appeal Board in
any such appeal, shall, wthin 10 days thereafter, be
certified at no charge to the appellant and to the proper

authorities, including the board of review or board of
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appeal s whose decision was appealed, the county clerk who
ext ends taxes upon the assessnent in question, and the county
coll ector who collects property taxes upon such assessnent.

|f the Property Tax Appeal Board renders a decision
lowering the assessnment of a particular parcel after the
deadline for filing conplaints with the board of review or
board of appeals or after adjournnment of the session of the
board of review or board of appeals at which assessnents for
the subsequent year are being considered, the taxpayer nay,
within 30 days after the date of witten notice of the
Property Tax Appeal Board's decision, appeal the assessnent
for the subsequent year directly to the Property Tax Appeal
Boar d.

If the Property Tax Appeal Board renders a decision
| owering the assessnent of a particular parcel on which a
resi dence occupied by the owner is situated, such reduced
assessnent, subject to equalization, shall remain in effect
for the remainder of +the general assessnment period as
provided in Sections 9-215 through 9-225, unless that parcel
is subsequently sold in an arm s | ength transaction
establishing a fair cash value for the parcel that is
different fromthe fair cash value on which the Board's
assessnment is based, or unless the decision of the Property
Tax Appeal Board is reversed or nodified upon review
(Source: P.A 88-455; 88-660, eff. 9-16-94; 89-671, eff.
8-14-96.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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