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SYNOPSIS AS INTRODUCED:
35 ILCS 200/10-27 new

Amends the Property Tax Code. Provides that, in the case of
residential property located in a gated residential community, nothing
shall prohibit the chief county assessment officer, the board of review, or
the Property Tax Appeal Board from considering comparable properties
located outside of that gated residential community when determining the
fair cash value of the property. Effective immediately.
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AN ACT concerning revenue.

Be it enacted by the People of the State of Illinois,

represented in the General Assembly:

Section 5. The Property Tax Code is amended by adding

Section 10-27 as follows:

(35 ILCS 200/10-27 new)

Sec. 10-27. Gated residential communities. In the case of

residential property located in a gated residential community,

nothing shall prohibit the chief county assessment officer, the

board of review, or the Property Tax Appeal Board from

considering comparable properties located outside of that

gated residential community when determining the fair cash

value of the residential property.

Section 99. Effective date. This Act takes effect upon

becoming law.
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