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AN ACT in relation to research park authorities.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

(20 I'LCS 3850/ 1-10)
Sec. 1-10. Definitions. As--used--tn--this--Aet: For

pur poses of this Act,

"Aut hority" neans the Illinois Research Park Authority
created by this Act.

"Bond resol ution" means the resolution or resolutions and
the trust agreenent or indenture, if any, authorizing or
providing for the terns and conditions applicable to bonds
i ssued under this Act.

" Bonds" means bonds, notes or other evidences of
i ndebt edness of the Authority issued under this Act ,
i ncl udi ng refundi ng bonds.

"Federal research agency” neans any federal departnent or
agency that sponsors research and devel opnent activities,
including but not limted to, the National Aeronautics and
Space Adm nistration and the Departnent of Energy.

"Federal |aboratory” neans any |aboratory owned by the
federal government and operated by the federal governnent or
a contractor for the purposes of conducting research and
devel opnent or any associated activity.

"Person” nmeans an individual, corporation, unit of
governnment, business trust, estate, trust, partnership or
association, 2 or nore persons having a joint or comon
interest, limted liability conpany, or any other |egal
entity.

"Project"” nmeans the acquisition, construction, creation,
instal l ation, devel opnent, redevel opnent, i nprovenent,
refurbi shnment, or rehabilitation of any property t hat

conprises a part of, or is or will be |ocated, constructed,
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or installed in or upon, or is related to the devel opnent,
use, or operation of a university-related research park or a
research park adjacent to a federal |aboratory or one or nore

federal research agencies, for use by any person, whether

public or private, for-profit or not-for-profit; the
financing or refinancing of any of the foregoing, including,
wi t hout [imtation, t he ref undi ng or refinancing of
out st andi ng i ndebt edness previ ously i ncurred for t he

financing of any "project”, whether or not the indebtedness
was issued by the Authority; and all costs and expenses that
may be necessary or related to the foregoing, including,
without Ilimtation, architectural, desi gn, engi neeri ng,
construction, legal, financing, consulting, surveying, title
i nsurance and accounting activities, services, costs, and
expenses, together wth interest on bonds issued to finance
any "project” to a date twelve nonths subsequent to the
estimated date of conpletion.

"Property"” neans real, personal, or mxed property of any
and every kind, or any interest or estate therein, including,
without Ilimtation: land, other real property of any kind,
appurtenances, buildings, structures, inprovenents, rights of
way, easenents, equi pnent, furnishings, furniture, machinery,
utilities, traffic control equipnment, railroad si di ngs,
track, railroad roadbed, trestle, depot, term nal swtching
and signaling or related equipnment, docking and simlar
facilities, par ki ng facilities, dockage, wharfage, and
personal property of any and every ki nd.

"Research park" neans a center of research and
devel opnment activity located in the State that:

(1) includes anong its objectives or activities the
encour agenent of t he formation and growt h of
know edge- based i ndustries and organi zati ons on site,

(2) has a managenent function that is actively

engaged in encouraging or facilitating the transfer of
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t echnol ogy and business skills to tenants or other users
of the research park, and

(3) includes land and infrastructure and al so one

or nore of the follow ng (whether sponsored by one or
nore wuniversities or any other person or persons):
research or devel opnent i nstitutes, | aboratori es,
of fices, busi nesses, or facilities; scientific or
technical testing, production or assenbly facilities;
prototype scientific, engineering, technical, testing,
i nformati on, conputer, or conputer software institutes,
busi nesses, |aboratories, offices, or facilities; related
busi ness, wuniversity, or governnment installations; and
supporting servi ces, i ncl udi ng W t hout limtation
conf erence centers, hot el s, retail facilities,
restaurants, and transportation facilities.

"Research university" neans (i) a public or private
university Jlocated in the State that in the preceding
cal endar year was both anong the 100 universities located in
the United States that received the |largest anmount of
financial support fromthe United States government or (ii)
any public university located in the State that is one of the
sponsors of a research park established prior to January 1,
1989.

"Revenues" neans, wWith respect to any project, the rents,
fees, charges, and other incone or profit derived fromthe
proj ect or other noneys nmade avail abl e.

"State" neans the State of Illinois.

"Unit of governnment"” neans the federal governnent, the
State, a unit of local governnent, a school district, or any
agency or instrunentality, office, officer, depart nent,
di vi sion, bureau, comm ssion, college, or university thereof.

"University-related research park"™ neans a research park
(1) that is directly or indirectly sponsored by, and has a

di rect or indirect formal relationship wth, either a
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research university or a research wuniversity and t he
municipality in which the research park or the research
university is located, and (ii) in which at |east 45%of the
underlying land is legally or beneficially owned, directly or
indirectly, weither jointly or severally, by any one or nore
of the research universities that sponsor the research park

the municipality in which the research park or the research
university is located, or a corporation or other person
directly or indirectly owed or controlled by one or both of
the research universities and the nmunicipality. For purposes
of the preceding sentence, any land of which the fee sinple
ownership or remainder estate is owned directly or indirectly
by a wuniversity, a nmunicipality, or another person shall be
deened to be legally and beneficially owned by t he
university, nmunicipality, or other person, notw thstanding
that all or any part of the |and may have been | eased, under
|l ong-termor short-term|leases, or may be subject to purchase
rights or options, to or in favor of one or nore persons
other than the university, nunicipality, or other person

(Source: P.A 91-626, eff. 1-1-00.)
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