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AN ACT concerni ng petrol eum mar ket i ng.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Illinois Petrol eum Education and
Mar keting Act is anmended by changing Sections 5, 10, 30, and

35 as fol |l ows:

(225 | LCS 728/ 5)

(Section scheduled to be repeal ed on January 1, 2008)
Sec. 5. Definitions. As used in this Act:

"Board" neans the Illinois Petrol eum Resources Board.

"Interest owner" neans a person who owns or possesses an

interest in the gross production of oil or gas produced from

a well inIllinois.
"Person" neans an individual, group of individuals,
partnership, corporation, association, Ilimted liability

conpany, cooperative, or any other entity or an enpl oyee of
the entity.

"Producer” neans a person who produces oil and gas or who
derives a majority of his or her oil and gas inconme from
wor ki ng i nterest.

"Qualified producer association" neans an entity that is
organi zed and operating wthin the State and that represents
oi | producers on a Statew de basis.

(Source: P.A 90-614, eff. 7-10-98.)

(225 1LCS 728/ 10)

(Section scheduled to be repeal ed on January 1, 2008)

Sec. 10. Illinois Petrol eum Resources Board.

(a) There 1is hereby created until January July 1, 2008

2002, the Illinois Petrol eum Resources Board which shall be

subject to the provisions of the Regulatory Agency Sunset
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Act. The purpose of the Board is to <coordinate a program
designed to denonstrate to the general public the inportance
of the Illinois oil exploration and production industry, to
encourage the wse and efficient use of energy, to pronote
environmental | y sound production nmethods and technol ogies, to
devel op existing supplies of State oil resources, and to
support research and educational activities concerning the
oi | exploration and production industry.

(b) The Board shall be conposed of 12 nenbers to be
appoi nt ed by t he Gover nor. The Governor shall nmake
appointnents froma list of nanes submtted by qualified
producer associations, of which 10 shall be oil and gas
producers.

(c) A nenber of the Board shall:

(1) be at least 25 years of age;
(2) be a resident of the State of Illinois; and

(3) have at least 5 years of active experience in

the oil industry.
(d) Menbers shall serve for a termof 3 years, except
that of the initial appointnments, 4 nmenbers shall serve for

one year, 4 nenbers for 2 years, and 4 nenbers for 3 years.

(e) Vacancies shall be filled for the unexpired term of
office in the sanme manner as the original appointnent.

(f) The Board shall, at its first nmeeting, elect one of
its nmenbers as chairperson, who shall preside over neetings
of the Board and performother duties that nmay be required by
the Board. The first neeting of the Board shall be called by
t he Governor.

(g) No nenber of the Board shall receive a salary or
rei mbursenment for duties perfornmed as a nenber of the Board,
except that nenbers are eligible to receive rei nbursenent for
travel expenses incurred in the performance of Board duti es.

(Source: P.A 90-614, eff. 7-10-98.)
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(225 1LCS 728/ 30)

(Section scheduled to be repeal ed on January 1, 2008)

Sec. 30. Assessnent on oil and gas production.

(a) To fund the activities of +the Illinois Petroleum
Resources Board, an assessnent shall be levied in the anount
of one-tenth of 1% of gross revenues of oil and gas produced
fromeach well in the State of Illinois.

(b) The assessnent |evied by subsection (a) of this
Section shall be deducted fromthe proceeds of production and
collected by the first purchaser. The assessnent, which 1is

inposed on the interest owner produecer, shall be remtted to

t he Departnent of Revenue by the first purchaser on a tax
return filed no later than the 15th day of each nonth
followng the end of the nmonth in which the assessnent was
col | ect ed. To defray the costs of receiving and depositing

the assessnents levied by this Section, the Departnent of

Revenue shall retain $750 per nonth of the assessnents
received for deposi t into t he Tax Conmpl i ance and
Adm ni stration Fund. The remaini ng noneys received by the
Departnent of Revenue pursuant to this Section shall be
deposited into the 1Illinois Petroleum Resources Revol ving
Fund.

(c) The Board shal | be responsi bl e for t aki ng

appropriate |egal actions to collect any assessnent which is
not paid or is not properly paid.

(Source: P.A 90-614, eff. 7-10-98.)

(225 | LCS 728/ 35)

(Section scheduled to be repeal ed on January 1, 2008)

Sec. 35. Refunds.

(a) Any person subject to the assessnment levied by
Section 30 of this Act may request a refund as provided in
this Section of the assessnent paid on production for the

precedi ng cal endar year. Upon conpliance with the provisions
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of this Section and rules adopted by the Board to inpl enent
this Section, the Board shall refund to each person
requesting a refund the anount of the assessnment paid by or
on behalf of the person during the preceding calendar year.
Ref unds made to producers wll include interest earned at the
rate equal to the average United States Treasury bill rate of
the preceding calendar year as certified by the State
Treasurer.

(b) The request for a refund of the assessnent paid on
production for the preceding calendar year nust be nmade
during the first 3 calendar nonths foll owm ng the cal endar
year for which the refund is requested. Failure to request a
refund during this period shall termnate the right of any
person to receive a refund for the assessnent paid on
production for the precedi ng cal endar year. The Board shal
give notice of the availability of the refund through press
rel eases or another neans it deens appropriate.

(c) Each person requesting a refund shall execute an
af fidavit show ng the anmount of refund requested and
denonstrating that the affiant was the interest owner of the
production for which the refund is requested. The Board may
verify the accuracy of the request for refund.

(d) No entity or person requesting a refund under this
Section shall be eligible to serve or have a representative
serve as a nenber of the Board.

(Source: P.A 90-614, eff. 7-10-98.)

Section 99. Effective date. This Act takes effect wupon

becom ng | aw.


SOLIMAR DFAULT BILLS NONE


