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HOUSE RESCLUTI ON

WHEREAS, Puerto Rico, a self-governing comonwealth in
association wth the United States, has suffered over 24,000
net job |osses since 1996, which nakes Puerto Rico the U S.
jurisdiction W th t he | ar gest percentage decline in

manuf acturing jobs; and

VWHEREAS, The Governor of Puerto R co is proposing a
f eder al tax incentive to stinulate investnent and job

creation in Puerto R co; and

WHEREAS, This proposal is in HR 2550, The Economc
Revitalization Tax Act of 2001, that was introduced in

Congress July 18, 2001; and

WHEREAS, The Econom c Revitalization Act of 2001 contains
amendnents to Section 956 of the United States Internal
Revenue Code to provide tax incentives for U S. conpanies
doi ng business in Puerto Rico to remain in Puerto Rico,
instead of Ileaving for conpeting foreign countries, and to
pronot e sustai ned econom ¢ devel opnent, job creation, and the

repatriation of capital in Puerto R co; and

VWHEREAS, The revenue loss to the U S. Treasury from the
"Section 956 anendnments” will be significantly |less than an
extension of the current tax incentive (Section 30A) which

will expire in 2005; and

VVHEREAS, Enact nent of the "Section 956 amendnents" is in
the best interests of the United States and Puerto Rico;

therefore be it

RESOLVED, BY THE HOUSE OF REPRESENTATIVES OF THE
NI NETY- SECOND GENERAL ASSEMBLY OF THE STATE OF ILLINO S, that
we support the "Section 956 Anendnents"” to the United States
Internal Revenue Code contained in HR 2550 and urge the

United States Congress and the President to enact those
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provisions into law, and be it further

REVOLVED, That copies of this resolution be sent to the
Speaker of the House of Representatives, Dennis Hastert, the
Senate Majority |eader, Thonmas Daschle, the President of the
United States, George W Bush, and to each nenber of the

II'li nois congressional del egation.


SOLIMAR DFAULT BILLS NONE


