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AN ACT in relation to public enpl oyee benefits.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Illinois Pension Code is anended by

addi ng Section 15-140.1 as foll ows:

(40 ILCS 5/15-140.1 new)
Sec. 15-140. 1. Addi ti onal paynent. Begi nning with the

Systenis 2000-2001 fiscal year and ending with the Systenis

2003-2004 fiscal year, if (1) the annual investnment return of

the Systemfor a fiscal year is equal to at | east 190% of the

prescribed rate of interest for that fiscal year and (2) at

the end of that fiscal year the total assets of the System

equal at least 90% of the total actuarial liabilities of the

System then an additi onal paynent shall be nmade on the

December 31 next following the end of that fiscal year to

each person still living who was an annuitant or a survivors

i nsurance beneficiary on June 1 of that fiscal vyear.

The anpunt of the additional paynent shall be equal to

one-half of the person's nonthly benefit for June of that

fiscal vyear nmultiplied by the nunber of nonths that the

person was an annuitant or survivors insurance beneficiary

during that fiscal year and divided by 12. In the case of a

person who is eligible to receive the paynent as a survivors

i nsurance beneficiary, the nunber of npbnths in that fiscal

vear during which the related participant was an annuitant

shal | be added to the nunber of npnths during which the

person was a survivors insurance beneficiary, but the total

shall not exceed 12.

The paynent nmade under this Section is a one-tine

paynent:; it is not an increase in or addition to the person's

annuity or survivors insurance benefit and shall not be
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included in the cal culation of any automati ¢ annual i ncr ease

or other increase in that annuity or benefit.

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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