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AN ACT concerning State finance.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The State Finance Act is anended by changing

Section 6z-43 as foll ows:

(30 ILCS 105/ 6z-43)

Sec. 6z-43. Tobacco Settlenment Recovery Fund.

(a) There 1is created in the State Treasury a speci al
fund to be known as the Tobacco Settlenent Recovery Fund,
into which shall be deposited all nonies paid to the State
pursuant to (1) the Master Settlenment Agreenent entered in
the case of People of the State of Illinois v. Philip Mrris,
et al. (Crcuit Court of Cook County, No. 96-L13146) and (2)
any settlenment with or judgnent against any tobacco product
manuf acturer other than one participating in the Master
Settlement Agreenent in satisfaction of any rel eased claimas
defined in the Master Settlenent Agreenent, as well as any
other nonies as provided by Iaw Al'l earnings on Fund
i nvestnments shall be deposited into the Fund. Upon the
creation of the Fund, the State Conptroller shall order the
State Treasurer to transfer into the Fund any nonies paid to
the State as described initem (1) or (2) of this Section
before the creation of the Fund plus any interest earned on
the investnent of those nonies. The Treasurer nay invest the
moneys in the Fund in the same manner, in the sanme types of
i nvestnments, and subject to the sane limtations provided in
the Illinois Pension Code for the investnent of pension funds
other than those established wunder Article 3 or 4 of the
Code.

(b) As soon as may be practical after June 30, 2001, the

State Conptroller shall direct and the State Treasurer shal
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transfer the wunencunbered bal ance in the Tobacco Settl enent
Recovery Fund as of June 30, 2001 into t he Budget
Stabilization Fund. The Treasurer nmay invest the noneys in
t he Budget Stabilization Fund in the sane manner, in the sane
types of investnents, and subject to the sane I|imtations
provided in the Illinois Pension Code for the investnent of
pensi on funds other than those established under Article 3 or
4 of the Code.

(c) MNoney paid to the State pursuant to itens (1) and

(2) of subsection (a) nmay not be used for any purpose rel ated

to the issuance of bonds, the paynent of ©principal or

interest on bonds, or the paynent of any other costs in

connecti on with bonds, except bonds issued to finance

projects related to public health

(Source: P.A 91-646, eff. 11-19-99; 91-704, eff. 7-1-00;
91-797, eff. 6-9-00; revised 6-28-00.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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