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AN ACT concerni ng econom ¢ devel opnent .

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Econom c Developnent for a G ow ng
Econony Tax Credit Act is anended by changi ng Section 5-40 as

foll ows:

(35 | LCS 10/ 5- 40)

Sec. 5-40. Determnation of amount Arpunt of the Credit.
In determning the amunt of the Credit that should be
awarded, the Commttee shall provide guidance on, and the
Departnment shall take into consideration, the follow ng
factors:

(1) The nunber and Ilocation of jobs created and
retained in relation to the econony of the county where
the projected investnent is to occur.

(2) The pot enti al I npact on the econony of
Il'linois.

(3) The magnitude of the cost differential between

Il1linois and the conpeting state.

(4) The increnmental payroll attributable to the
proj ect.

(5 The capital investnent attributable to the
proj ect.

(6) The anobunt of the average wage and benefits
paid by the Applicant in relation to the wage and
benefits of the area of the project.

(7) The costs to |Illinois and t he affected
political subdivisions with respect to the project.

(8 The financial assistance that 1is otherw se
provi ded by I1linois and the affected political

subdi vi si ons.
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