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AN ACT concerni ng econom ¢ devel opnent .

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The Econom c Developnent for a G ow ng
Econony Tax Credit Act is anmended by changing Section 5-3 as

foll ows:

(35 | LCS 10/ 5-3)

Sec. 5-3. Purpose. The General Assenbly finds that the
II'linois econony, although currently strong, is still highly
vul nerable to other states and nations that have mgjor
financial incentive prograns for mediumsized and large firm

relocations. Because of the incentive prograns of these

conpetitor locations, Illinois nust nove aggressively with
new busi ness devel opnment investnent tools so that Illinois is
nore conpetitive in site |ocation decision-nmaking. Illinois

The--State nust not only continue to work with firnms to help
them |l ocate their new plants and facilities in Illinois but
al so nust provide conpetitive investnent |ocation tax credits
in support of the |location and expansi on of nedi umsized and
| ar ge operations of commerce and industry. In an increasingly
gl obal econony, Illinois' |ong-termdevel opnent woul d benefit
fromrational, strategic use of State resources in support of
busi ness devel opnent and grow h.

(Source: P.A 91-476, eff. 8-11-99.)
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