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AMENDMENT TO SENATE BI LL 4

AMENDMENT NO. . Anend Senate Bill 4 on page 1, by
replacing lines 20 and 21 with the foll ow ng:

"(b) For taxable years begi nning before January 1, 2003,

in no event shall a <credit under this Section reduce the

taxpayer's liability to less than zero. For each taxable

vear beqginning on or after January 1, 2003, if the anpunt of

the credit exceeds the incone tax liability f or t he

applicable tax year, then the excess credit shall be refunded

to the taxpayer. The amount of a refund shall not be

included in the taxpayer's incone or resources for the

purposes of determning eligibility or benefit level in any

means-tested benefit program adm ni stered by a governnental

entity unless required by federal |aw

(b-5) Refunds authorized by subsection (b) are subject to

t he avai lability of funds from the federal Temporary

Assi stance for Needy Famlies Block Gant and the State's

ability to neet its required M ntenance of Effort.".



SOLIMAR DFAULT BILLS NONE


