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AN ACT concerni ng school construction.

Be it enacted by the People of the State of |Illinois,

represented in the General Assenbly:

Section 5. The General CObligation Bond Act is anended by

changi ng Sections 2 and 5 as foll ows:

(30 I'LCS 330/2) (from Ch. 127, par. 652)

Sec. 2. Authorization for Bonds. The State of Illinois
is authorized to issue, sell and provide for the retirenent
of General Obligation Bonds of the State of Illinois for the
categories and specific purposes expressed in Sections 2

through 8 of this Act, in the total anmount of $27,810, 149, 369

$27; 658; 149; 369.

The bonds authorized in this Section 2 and in Section 16
of this Act are herein called "Bonds".

O the total anpbunt of Bonds authorized in this Act, up
to $2,200,000,000 in aggregate original principal anount nmay
be issued and sold in accordance wth the Baccal aureate
Savings Act in the formof General Obligation Coll ege Savings
Bonds.

O the total anmpunt of Bonds authorized in this Act, up
to $300, 000,000 in aggregate original principal anmount may be
i ssued and sold in accordance with the Retirenent Savings Act
in the formof General Obligation Retirenent Savings Bonds.

O the total amount of Bonds authorized in this Act, the
addi tional $10, 000, 000, 000 aut horized by this anendatory Act
of the 93rd CGeneral Assenbly shall be used solely as provided
in Section 7.2.

The i ssuance and sale of Bonds pursuant to the General
ol igation Bond Act is an econom cal and efficient nethod of
financing the capital and general operating needs of the

St at e. This Act will permt the issuance of a multi-purpose


SOLIMAR DFAULT BILLS NONE


D o~ W NP

10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33

- 2- LRB093 13664 RAS 19048 b

General Obligation Bond with wuniform terns and features.
This wll not only lower the cost of registration but also
reduce the overall cost of issuing debt by inproving the
mar ketability of Illinois General Obligation Bonds.

(Source: P.A 92-13, eff. 6-22-01; 92-596, eff. 6-28-02;
92-598, eff. 6-28-02; 93-2, eff. 4-7-03.)

(30 ILCs 330/5) (fromCh. 127, par. 655)

Sec. 5. School Construction.

(a) The amount of $58,450,000 is authorized to nake
grants to local school districts for the acquisition,
devel opnent, construction, reconstruction, rehabilitation,
i nprovenent, fi nanci ng, architectural pl anni ng and
installation of capital facilities, including but not limted
to those required for special education building projects
provided for in Article 14 of The School Code, consisting of
bui I dings, structures, and durable equipnment, and for the
acqui sition and inprovenent of real property and interests in
real property required, or expected to be required, in
connection therewth.

(b) $22,550,000, or so much thereof as nay be necessary,
for grants to school districts for the making of principal
and interest paynents, required to be nade, on bonds issued
by such school districts after January 1, 1969, pursuant to
any indenture, ordinance, resolution, agreenent or contract
to provi de f unds for t he acqui sition, devel opnent,
construction, reconstruction, rehabilitation, inprovenent,
architectural planning and installation of capital facilities
consi sting of buildings, structures, durable equipnment and
|l and for educational purposes or for |ease paynents required
to be made by a school district for principal and interest
paynments on bonds issued by a Public Building Comm ssion
after January 1, 1969.

(c) $10,000,000 for grants to school districts for the
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acqui sition, devel opnent, constructi on, reconstruction,
rehabilitation, i nprovenent, architectural planning and
installation of capital facilities <consisting of buildings
structures, durable equipnent and | and for special education
bui | di ng projects.

(d) $9,000,000 for grants to school districts for the
reconstruction, rehabilitation, inprovenent, financing and
architectural planning of <capital facilities, i ncl udi ng
construction at another location to replace such capital
facilities, consisting of those public school buildings and
tenporary school facilities which, prior to January 1, 1984,
were condemmed by the regional superintendent wunder Section
3-14.22 of The School Code or by any State official having
jurisdiction over building safety.

(e) $3,202,000,000 $3;050;000;000 for grants to school

districts for school inprovenent projects authorized by the
School Construction Law. The bonds shall be sold in anounts
not to exceed the follow ng schedul e, except any bonds not
sold during one year shall be added to the bonds to be sold

during the remai nder of the schedul e:

First year. .. ... .. $200, 000, 000
Second year. .. ... .. $450, 000, 000
Third year. ... ... $500, 000, 000
Fourth year......... ... . . . . . .. $500, 000, 000
Fifth year...... ... .. .. . . . . . i, $800, 000, 000
Sixth year and thereafter.................... $600, 000, 000

(Source: P.A 91-39, eff. 6-15-99; 92-598, eff. 6-28-02.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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