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AN ACT in relation to public enpl oyee benefits.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Illinois Pension Code is anended by

addi ng Section 1-110.1 as foll ows:

(40 1LCS 5/1-110.1 new)

Sec. 1-110.1. Conflicts of interest. In choosing and

usi ng i nvestnent advisers and investment services, the State

Board of Investnent and the board of trustees of a pension

fund shall be particularly conscious of the potential for

conflicts of interest. The State Board of |nvestnent and the

board of trustees of a pension fund may by contract, and the

Departnment of Insurance may by rule, require investment

advi sers and providers of investnment services to declare and

report potential conflicts of interest that nay affect their

fiduciary duties.

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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