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AN ACT concerni ng uncl ai ned property.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Uniform Di sposition of Unclained Property

Act is anmended by changi ng Section 2a as foll ows:

(765 I'LCS 1025/2a) (from Ch. 141, par. 102a)

Sec. 2a. (a) Business associations shal | report,
pursuant to Section 11 of this Act, all property and any
earni ngs thereon to which the owner would be entitled that
have remained wunclained for 5 vyears and are therefore

presunmed abandoned, except in the case of uncl ai ned wages of

$50 or less, which shall be presuned abandoned after 6

nonths. Before reporting and delivering property as required
under this Act, a business association may deduct fromthe
anount of otherw se reportable intangi ble personal property
the economc loss suffered by it in connection with that
i ntangi ble personal property arising from transactions
involving the sale of tangible personal property at retail.
This property shall consist of, but is not limted to:

(1) unclai ned wages;

(2) deposits or paynent for repair or purchase of

goods or services;
(3) credit checks or Menos, or cust oner

over paynents;

(4) stocks, bonds, or any other type of securities

or debt i nstrunents, and interest and dividends
t her ef rom
(5 unidentified remttances, unr ef unded

over char ges;
(6) unpaid clainms, wunpaid accounts payable or

unpai d conm ssi ons; and
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(7) credit balances - accounts receivable, checks
witten off, enployee bond buying and profit-sharing.

(b) Notwi thstanding the provisions of subsection (a),
any property due or owed by a business association to or for
the benefit of another business association resulting froma
transaction occurring in the normal and ordinary course of
busi ness shall be exenpt fromthe provisions of this Act.

(Source: P.A 90-167, eff. 7-23-97; 91-688, eff. 3-23-00.)

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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