093_HB2550sanD01 LRBO93 09802 LCB 15786 a

a1

© 00 ~N O

10
11
12
13
14

AVENDVENT TO HOUSE BI LL 2550
AMENDMVENT NO. . Anend House Bill 2550, on page 1

after line 14, by inserting the follow ng:

"Section 10. The Mortgage Tax Escrow Act is anended by

adding Section 5 as foll ows:

(765 I LCS 915/5 new)

Sec. 5. VWhenever a loan secured by a nortgage on a

single-fanmly residence is paid in full, the nortgagor shal

pay the anpunt held in a property tax escrow account to the

nortgagee in full within 3 business days. |f the bal ance of

the property tax escrow account is not paid within 3 business

days, the nortgagee shall be entitled to interest on any

unpaid anpunt at the rate of 1.5% per day until paid by the

nortgagor. ”.
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