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AMENDMENT TO HOUSE BI LL 2317

AMENDMENT NO. . Anend House Bill 2317 by replacing

everything after the enacting clause with the foll ow ng:

"Section 5. The Special Assessnent Suppl enental Bond and
Procedures Act is anmended by changing Sections 20, 45, and 55

and addi ng Section 65 as foll ows:

(50 ILCs 460/ 20)

Sec. 20. Additional costs allowed. In addition to and in
excess of all costs otherwise permtted to be assessed under
any speci al assessnment law in any special assessnent
proceedi ng, the governing body nmay in the special assessnent
ordi nance provide for the follow ng additional anmounts in the
assessnent:

(a) an additional reserve, not to exceed 10% of the

anount of the bonds issued pursuant to this Act, as a

reserve for the paynent of interest on or principal of

bonds when due in the event of nonpaynent of any
assessnents; provided however, the interest earnings, if
any, on the additional reserve shall be applied to the
next installnment as a partial reduction of paynent due;
(b) an amunt for the paynent of interest upon

bonds for a period not to exceed the greater of 2 years
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or a period ending 6 nonths after the estimated date of
conpletion of the acquisition and construction of the
|l ocal inprovenment that is the subject of the special
assessnment proceeding; and

(c) an amount for bond discount (the difference
between the face anount of a bond and the price at which

the bond is to be sold, exclusive of original i ssue

discount) not to exceed 4% of the total cost of the
i nprovenent. The reserve provided for by clause (a) of
this Section shall be in addition to and in excess of any
other reserve otherw se permtted by special assessnent
law i ncluding reserves for interest deficiencies. Any
addi tional cost or reserve to be included by authority of
this Section shall be expressly provided for in the
speci al assessnent ordinance and shall further be
expressly stated in any engineer's estimte of cost
prepared in connection wth a special assessnent

ordi nance as provided by a special assessnent |aw.

(Source: P.A 90-480, eff. 8-17-97.)

(50 | LCS 460/ 45)

Sec. 45. Bonds. In lieu of the issuance of vouchers or
bonds provided by a special assessnent |aw, Supplenmental Act
Assessnent Bonds payable fromthe assessnents made under a
speci al assessnent proceeding may be issued under this
Section. Supplenental Act Assessnent Bonds shall be issued
under the follow ng terns and provisions:

(a) They shall be payable from the assessnents made
under a special assessnent proceedi ng and such other inconme
or revenues as may |lawfully be pledged to the paynent of such
bonds by a governnental unit.

(b) They may be issued in lieu of vouchers at any tine

after the date of the judicial order of final confirnati on of

the assessment roll and report. Special Assessnent Bonds nay
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be issued prior to the expiration of the appeal period

provided for in the special assessment | aw and the issuer and

owners of such bonds nay rely on any wai ver of the statutory

appeal period executed by a nmunicipality, county, or other

i ssuer of such bonds and the owners and parties interested in

| and taken, danaged, or assessed therein, as conclusive

evidence of the non-appealability of the final judgnent or

order. Parties interested in | and taken, danaged, or assessed

for purposes of such waiver and appeal shall include only the

owners of record, nortgagees of record, lien holders of

record, and contract purchasers of any | and taken, damaged,

or _assessed on-or-after-the-tine-when-tnterest-begins-to--run

on- - -t he- - - assessnent s- - - pade- - - under - - a- - specet al - - assessnent
pr oceedt ng.

(c) They may be issued in an anbunt not to exceed the
anount of the assessnents confirned in a special assessnent
proceeding less the principal anount of any assessnents
previously paid and | ess the principal anount of any vouchers
that may have previously been issued.

(d) They may bear interest at any rate or rates not to
exceed the rate or rates permtted by the Bond Authorization
Act; provided, however, that such rate or rates shall not
exceed the rate or rates provided for the unpaid installnents
of the assessnents made under the speci al assessnent
pr oceedi ng.

(e) They may pay interest upon such date or dates either
annual Iy, sem -annually, nonthly, weekly, or otherw se.

(f) They may be subject to redenption with or wthout
prem um upon such ternms and provisions as nmay be provided by
the governing body, including, without limtation, terns as
to the order of redenption (nunerical, pro-rata, by series,
or otherwise) and as to the tim ng thereof.

(g) They shall be negotiable instrunents under Illinois

| aw.
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(h) They may be nmade payable either serially or at term
or any conbination thereof, in such order of preference,
priority, lien position, or rank (including, wthout
limtation, nunerical, pro-rata, by series, or otherw se) and
ot herwi se have any attributes permtted to bonds under the
Local Governnment Debt Reform Act, as the governing body may
provi de.

(Source: P.A 90-480, eff. 8-17-97.)

(50 ILCS 460/ 55)

Sec. 55. County <clerk may collect. Pursuant to the
Il'linois constitutional and statutory provisions relating to
i nt ergovernnment al cooperation, the county clerk of any county
in which property subject to a special assessnent is |ocated
may, but shall not be required to, agree to mail bills for a
speci al assessnent with the regular tax bills of the county,
or otherwi se as may be provided by a special assessnent |aw.
If the clerk agrees to mail such bills with the regular tax
bills, then the annual anount due as of January 2 shal
becone due instead in even installnments with each tax bil
made during the year in which such January 2 date occurs,
thus deferring to later date in the year the obligation to
pay the assessnents.

In the event that the county clerk does not agree to nai

such bills, or in the event that the nunicipality declines to

request the county clerk to mail said bills, the municipality

still may bill the annual anpunt due as of January 2 in 2

install nents to becone due on or about the due dates for the

real estate tax bills issued by the county clerk during the

vear in which such January 2 date occurs, thus deferring to

| ater dates in said year the obligation to pay the assessnent

i nstal |l nent.

In the event that the county clerk agrees to nmil such

bills on behalf of a nmunicipality, the county nmay charge a
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fee for such services to be paid fromthe special assessnent.

Such fee shall be considered as a cost of nmking, |evying,

and collecting the assessnent provided for in Section 9-2-139

of the Illinois Minicipal Code.

(Source: P.A 90-480, eff. 8-17-97.)

(50 I'LCS 460/ 65 new)

Sec. 65. Rebates. If, after final settlenent wth the

contract or for any inprovenents, there is any surplus

remai ning, the Board of Local |nprovenents shall declare a

surplus and rebate upon each lot, block, tract, or parcel of

| and assessed the pro rata proportion of that surplus. The

Board of Local | nprovenents shall state which specific

assessnent installnents (including interest thereon) are

being reduced. If the Board of Local | nprovenents deterni nes

t hese excess anpbunts have been coll ected for nmaking, |evying,

and collecting or for reserves for defi ci enci es, t he

governing body can declare a surplus and credit such anount

to each lot, block, tract, or parcel of land assessed or a

pro rata proportion to the next installnent as a partial

reduction of the paynent due or, alternatively, may use such

surplus to retire bonds in any manner so determ ned.

Section 99. Effective date. This Act takes effect upon

becom ng | aw. ".
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