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AN ACT relating to currency exchanges.

Be it enacted by the People of the State of Illinois,

represented in the General Assenbly:

Section 5. The Currency Exchange Act is anended by

addi ng Section 8.5 as foll ows:

(205 I LCS 405/8.5 new)

Sec. 8.5. Replacenent of |lost noney orders. A conmunity

currency exchange or anbul atory currency exchange shall issue

a repl acenent nmoney order for a non-negotiated noney order

that has been | ost, destroyed, or defaced within 3 business

days after being furni shed with:

(1) proof of identification of the clainant (a

governnent issued identification card shall constitute

sufficient proof of identification);

(2) proof of ownership (a receipt issued by the

currency exchange or an entry in the currency exchange's

records along wth proof of identification shal

constitute sufficient proof of ownership);

(3) proof of loss or destruction or, in the case of

a def aced npney order, the npney order;

(4) adequate security to indemmify the issuing

currency exchange against any loss it may suffer on

account of the replacenent; and

(5) paynent of the <cost of preparation of the

repl acenent nopney order

Section 99. Effective date. This Act takes effect upon

becom ng | aw.
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